HISTORICAL PERFORMANCE SINCE INCEPTION

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
2016 -5.8% 0.4% 0.4% -5.0%
2017 1.5% -04% 2.5% 22% -04% -1.8% 4.3% 0.9% 1.5% 5.7% 0.4% -1.8% 15.4%

2018 -0.2% -1.6% -3.0% 43% -25% 32% -03% 42% -20% -29% -1.5% 07% -2.0%

L] L]
H I h E u It F u n d 2019 1.6% 2.9% 10% 38% -46% 27% -07% 0.0% 0.8% 15% -12% 19% 9.9%
2020 19% -64% -9.9% 102% -02% 54% 2.2% 11% -1.4% -45% 73% 2.2% 6.3%

2021 4.3% 24% 09% 2.4% -11% 15% -05% 04% -1.7% 48% 13% 1.4% 17.2%

2022 -3.6% -03% -13% -0.8% -17% -23% 16% -03% -2.8% 36% 15% -0.8% -7.2%

More about this portfolio 2023 4.6% 02% -14% 15% -3.1% 3.3% 0.9% 15% -2.9% -15% 6.8% 3.3% 13.5%

2024 0.1% 2.2% 0.3% 1.3% 1.8% 2.2% 3.2% 2.7% 4.1% 0.7% 4.4% 23% 28.4%
2025 0.8% 0.0% -0.7% 3.0% 4.8% 0.5% 1.8% 10.4%
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synonymous with CP1+6% over the long term and is suitable 120%
for long term investors. The portfolio is Regulation 28 100%
compliant. o

60%

40%

0% | = -
Portfolio dynamics e ennnnzE3no2228R8RNANANNNNSRNRAINII AL
Management Company: 5855585558555 583;3883;3858553838538835328¢8+%
Fund Manager: 27four Life Limited b tauty Fand o
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Rexsolom (Pty) Ltd ASSET ALLOCATION
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: e Inflation +6% over rolling 7 year
periods Local Equity § 33.6%
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L Annual Management Fee:
Income distribution: Income 9 Local Property | 00%
earned is re-invested by the TER: 1.09% Local Bonds R :: =
portfolio and forms part of : Short Term Coch
the NAV Transaction Cost (TC): ort Term Cash - It 2%
0.22%
Risk: High Underlying Transaction Costs: TOP HOLDINGS
0.12%
Inception date: Rexsolom Worldwide Flexible Fund 23.2%
26 August 2016 Total Investment charge (TER+TC): Saltlight Worldwide Flexible Fund 22.1%
1.31% Prescient IP Feeder Bond 11.8%
South African Rand 9.2%
Naspers Limited 4.3%

TOTAL
Manager's Commentary:

The fund recorded a return of 1.8% for the month of July and is up 27% over the last 12 months. The JSE All Share index ended the month 2.3% higher, driven by
Resources (5.1%), Financials (1.8%) and Industrials (1.2%). Year to date, Resources (46.7%) is the standout performer lead by Dollar weakness. The MSCI World Index
increased by 1.3% over the month.

Key factors shaping the South African outlook includes persistent supply-side constraints such as logistic issues and subdued business and consumer confidence due to
global uncertainties, including the potential impact of higher US tariffs on South African exports. The South African Reserve Bank (SARB) revised down its full-year 2025
GDP growth forecast to about 1%, from an earlier 1.2%, reflecting these ongoing pressures, but is still anticipating modest growth supported by structural reforms.
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