HISTORICAL PERFORMANCE SINCE INCEPTION

J u ne 2025 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec _ Total
2016 -5.80% 0.36% 0.44% -5.04%

2017 1.54% -0.41% 2.53% 2.20% -0.38% -1.76% 4.27% 0.88% 1.50% 5.72% 0.42% -1.79% 15.44%
2018 -0.16% -1.62% -2.96% 4.27% -2.48% 3.18% -0.27% 4.20% -2.01% -2.93% -1.54% 0.68% -2.02%

= = 2019 1.58% 2.87% 0.96% 3.79% -4.57/% 2.70% -0.68% 0.00% 0.83% 1.54% -1.16% 1.87% 9.89%
Ig qulty un 2020 1.91% -6.41% -9.92% 10.24% -0.20% 5.40% 2.17% 1.12% -1.42% -4.48% 7.30% 2.19% 6.27%

2021 4.32% 2.41% 0.90% 2.38% -1.10% 1.53% -0.46% 0.40% -1.68% 4.78% 1.30% 1.43% 17.24%

2022 -3.57% -0.32% -1.26% -0.77% -1.74% -2.27% 1.58% -0.33% -2.79% 3.55% 1.48% -0.80% -7.21%

2023 4.56% 0.21% -1.36% 1.46% -3.05% 3.27% 0.90% 1.51% -2.91% -1.47% 6.77% 3.30% 13.45%

More about this porthIiO 2024 0.14% 2.24% 0.28% 1.30% 1.80% 2.17% 3.21% 2.72% 4.08% 0.71% 4:41% 2.31% 28.41%

-0.73% 3.02% 4.75% 0.47% 8.50%
The High Equity Fund allows for both capital growth and BEEATOEERH
o o . . 3 Years (p.a) .
income over time. The portfolio consists of a range of SYears (pa) 13.29%|
diversified assets specifically chosen for their growth and CUMULATIVE FUND RETURNS

income qualities. The portfolio targets a high growth rate 210
synonymous with CP1+6% over the long term and is suitable [EE3
for long term investors. The portfolio is Regulation 28 [E&8
compliant. 150
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Management Company: ASSET ALLOCATION
Fund M ) 27four Life Limited
I =TTy FSP No: 4192 Gold, Commodities
Rexsolom (Pty) Ltd )
FSP No: 45521 FE tocal Eauity '
www.rexsolom.co.za enchmar Global (Flex} :

Inflation +6% over rolling 7 year

) Local Property
periods

Local Bonds

. Short Term Cash
Annual Management Fee:
0.0% 5.0% 10.0% 15.0% 20.0% 25.0% 30.0% 35.0% 40.0% 45.0% 50.0%

Regulation 28 Compliant: Yes

Income distribution: Income
earned is re-invested by the TER: 1.09%
Short Term Cash 9.2%

portfolio and forms part of : Local Bonds o3%
the NAV Transaction Cost (TC): Loeet bronerry Do

0.22% Local Equity 35.2%
Risk: High Underlying Transaction Costs:

0.12%

Inception date: Rexsolom Worldwide Flexible Fund 25%
26 August 2016 Total Investment charge (TER+TC): saltlight Worldwide Flexible Fund 22%

1.31% Prescient IP Feeder Bond 12%
South African Rand 6%
Naspers Limited 4%

TOP HOLDINGS

TOTAL
Manager's Commentary:
The fund recorded a return of 0.47% for June to end 8.50% higher for the first half of 2025. The JSE All Share index ended the month 2.4% higher with both Resources

(4.2%) and Industrials (2.5%) adding the most to returns. Financials ended the month 1% higher. Year-to-date, the All Share Index has gained 16.7% with both Mid-Caps
(10.1%) and Small Caps (1.8%) lagging. Over the last year, the All Share has now gained a respectable 25.2%. The fund has gained 28.80% over the same period. For

the month the largest contribution to returns stemmed from the holding in the Saltlight Worldwide Flexible Fund. Further contributions were made by Naspers, Prosus and
Premier. South Africa enters the second half of 2025 facing significant headwinds. Growth is anaemic, unemployment is rising, and investment remains weak amid policy
and external uncertainties. Political risk continues to be at play as the future of the GNU continues to be questioned as was the case with the dismissal of Andrew
Whitfield as the Deputy Minister of Trade, Industry and Competition. While inflation is under control and some reforms are progressing, the benefits have yet to translate
into robust economic activity.
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